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COURSE TITLE: 

Travels Along the Road to Economic Recovery: It’s Not Your Great-Grandparents’ Depression!
INSTRUCTOR: 

Prof. Philip Taylor, http://pierce.wesleyancollege.edu/faculty/ptaylor
COURSE CONTENT: 

In this course, we will use core macroeconomic models to contrast today’s global recession with the 1930’s great depression.  Amity Shlaes, in her The Forgotten Man, provides us a unique perspective on that earlier time.  And Thomas Friedman, maps out how we arrived here (The Lexus and the Olive Tree and The World Is Flat) and what might be just around the corner (Hot, Flat, and Crowded). There will be events in 2009 that shape our discussions; as will, no doubt, the morning paper’s headline.
Students will be responsible for two (take-home) exams (25% each) due on June 22nd and 29th, and a final take-home exam of five to seven pages (25%) due on July 3. The daily assignments (25%) will consist of identification of terms and concepts. The take-home exams will provide the opportunity to evaluate themes or issues from the readings, and ask for deeper reflection on topics of the course. 
TEXTS:   
Amity Shlaes’ The Forgotten Man: A New History of the Great Depression, New York: Harper Collins Publishers, 2007. With selected chapters from Ansel Sharp, Charles Register, and Paul Grimes’ Economics of Social Issues, New York: McGraw-Hill Irwin, 2006; and Thomas Friedman, The Lexus and the Olive Tree, New York: Anchor Books, 2000; The World Is Flat, New York: Picador, 2007; Hot, Flat and Crowded, New York: Farrar, Straus and Giroux, 2008.
GRADING:

Class attendance and participation

25%

Midterm exams (2)



50%

Final exam




25% 

Each student is required to purchase a blank lined bound notebook in which she will record the daily assignments for homework and class notes. Class participation is 25% of final grade and will be determined on the basis of the work reflected in your notebook as well as in your oral contributions in class.  There are two components to this requirement (see longer discussion of this assignment below for more detail).

(a) Attendance and contribution to class discussions are expected on a daily basis (10%).

(b) Completion of daily written responses to study questions from homework (15%). You will be required to prepare questions and answers both at home and in class in order to assist your preparation for class discussion. These written responses in your notebooks will be collected and returned every day at break.  Therefore, you should always bring your completed answers and study questions (along with whichever texts we are focusing on at the time) with you to class every day.  Late submissions of these written assignments will be penalized, and if you have not completed the readings and prepared the assignments, you will be considered unprepared for class.
Class attendance and participation are compulsory for this course, as is the originality of your work; absences without verifiable cause or plagiarism will be cause for failing grades. Late final papers or missed exams will be subject to a minimum of a half-grade penalty. Failure to submit an assignment will be more severely penalized. Those with disabilities must request accommodation from the instructor within the first three days of the course. 
1. What is required as class participation? Preparation, Participation and Attendance.

Class Preparation: The student is required to have an intimate knowledge of the day’s readings and assignments, and should bring the current readings and assignments to class. The student’s preparation for each day’s activities is a key indicator for the assessment of her performance. In order to prepare for each class, you will be required to write a response of approximately one hundred words in your notebook to a question that I will assign each day for the textbook, and to prepare one additional study question on the readings from the library packet. These two assignments will assure that you are prepared for class activities, and will give you the confidence to raise and respond to the issues that will come up during our discussions.

· What is a good question?

· A good question allows discussion and debate on the basis of evidence drawn from the readings or from other evidence that is verifiable by all concerned.

· A good question may have a “yes” or “no” answer, but requires argument and discussion why or how a particular opinion is correct.

· Questions of fact are not good questions: “What was Black Tuesday?” or “Did the central bank provide sufficient liquidity to the system?” – we are not interested in questions of fact alone, but a better questions are more like: “Why have financial markets played an increasingly important role in market economies?” or “How effective can domestic policies be in an increasingly global system?” We are interested in questions of “why” and “how,” and to think analytically about the story or idea being told in our readings. 

Class Participation: Each student is expected to speak in class on a daily basis in order to demonstrate her comprehension of the material. The degree of preparation will largely determine your ability to intelligently participate in our discussions, and to be an asset to your classmates in group work. Each day, we will reflect upon your responses to the questions assigned as homework as a class. These questions relate core economic concepts and significant social and political events. You will ‘identify’ the relevant economic models and events in reference to information provided in your readings or class discussion. Your answers should be developed to a level where you will feel comfortable, if asked, to articulate your opinion on the subject in front of the class. I may collect your notebooks on other occasions without notice, but will return them whenever an assignment is due. 

Class Attendance: The student should only miss class under exceptional circumstances, and must be accompanied by note from the health center, or similar form of verification. Three absences is considered to be the outer limit, and must be justified by means of verifiable evidence in order to avert a failing grade; exceptions may be made in circumstances deemed to be exceptional by the instructor. 

2. What am I expected to know in the midterm exams?

You will not be expected to familiarize yourself with every detail related to every aspect of economic modeling and economic history in the readings, but those which come up in class or are the subject of particular emphasis are fair game. Your daily writing assignments should make you familiar with the core economic concepts and most crucial events for that part of the course. The two midterm exams will have two sections; the first concerns short essay questions, mostly of a matter of fact on the theories and concepts that we discuss throughout the course. A second section of the exams will require essay-length responses to questions about our daily readings. This section will be more theoretical, and ask you to synthesize issues, compare arguments and utilize your knowledge of the readings in order to make an argument.

3. What is expected for the final assignment?

For the final assignment, I will provide a series of questions about the content of the course. In response, you will write a lengthy paper (1250 words) that will present an extended argument that responds to one or more of these questions. This paper will demonstrate your engagement with the themes and topics that pervade the readings, and allow independent reflection on the relationships. Your discussion should accomplish the following tasks: (a) provide a thesis statement in response to the chosen question (b) an analysis of evidence that is drawn from our readings, class discussions, and earlier assignments (c) evidence that defends the thesis. 

I will hold regular office hours, but please feel free to contact me at any time if you have questions or concerns about the course. The present schedule and/or readings are liable to be amended as is necessary. (Selections from Friedman’s works will be added in late January.)
Schedule:

Day 1. (June 15) Introduction. Where are we now and what can we learn from the Great Depression?

Readings: Selections from Amity Shlaes’ The Forgotten Man: A New History of the Great Depression, New York: Harper Collins Publishers, 2007. “Introduction” pages 1-14.
Economics of Social Issues
Day 2.  (June 16) Alleviating Human Misery: The Role of Economic Reasoning
Readings: Selections from Ansel Sharp, Charles Register, and Paul Grimes’ Economics of Social Issues, New York: McGraw-Hill Irwin, 2006. Chapter 1 pages 1-21.
Day  3. (June 17) Unemployment Issues: Why Do We Waste Our Resources?
Readings: Selections from Economics of Social Issues, Chapter 11 pages 296-320.
Day 4.  (June 18) Inflation: How to Gain and Lose at the Same Time 

Reading: Selections from Economics of Social Issues, Chapter 12 pages 321-346.
Day 5. (June 21) Economic Growth: Are We Living In a “New Economy”? 

Reading: Selections from Economics of Social Issues, Chapter 13 pages 347-375.
The Forgotten Man
Day  6. (June 22)  Readings: Selections The Forgotten Man.  “The Beneficent Hand,” “The Junket,” and “The Accident,” pages 15-104. Exam #1 due.
Day 7. (June 23) Readings: Selections The Forgotten Man.  “The Hour of the Vallar,” “The Experimenter,” and “A River in Utopia,” pages 105-188.
Day 8. (June 24)  Readings: Selections The Forgotten Man.  “A Year of Prosecutions,” “The Chicken Versus the Eagle,” and “Roosevelt’s Wager,” pages 189-283.
Day 9.  (June 25) Readings: Selections The Forgotten Man.  “Mellon’s Gift,” “Roosevelt’s Revolution,” and “The Man in the Brooks Brothers Shirt,” pages 284-333
Day  10. (June 28) Readings: Selections The Forgotten Man.  “Black Tuesday, Again,” “Brace Up, America,” and “Willkie’s Wager,” pages 334-383.
Macroeconomic Recovery: Synergies with Environment and Education
Day  11.  (June 29) Government Spending, Taxing, and the National Debt: Who Wins and Who Loses?  Reading: Selections from Economics of Social Issues, Chapter 14 pages 376-399. Exam #2 due.
Day  12.  (June 30) Pollution Problems: Must We Foul Our Own Nests? 

Reading: Selections from Economics of Social Issues, Chapter 4 pages 89-114.
Day  13.   (July 1) The Economics of Education: Crisis and Reform
Reading: Selections from Economics of Social Issues, Chapter 6 pages 137-167.
Day 14.   (July 2) Poverty Problems and Discrimination: Why Are So Many Still Poor? 
Reading: Selections from Economics of Social Issues, Chapter 7 pages 168-202.
Day  15.  (July 3) Summary and final exam due.

